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"Use Judgment
In Selecting

Your Investments
"EXPERTS are of the opinion

that bonds of .real intrinsic
"""merit purchased around

present prices are practically cer-

tain, to sell considerably higher
Within the next few years. The
qiiestion, therefore, is not so much
whether you should buy now as it is
that you use the proper amoupt
of iudement in makinc selections;
Should you wish us to submit
to you a list of diversified invest-
ments, we would be glad to do so,
.following out your ideas as to type
ana geograpnicai location as Closely
as possible.

Send for Circular No. 1674.
ji "Conservative Investments."
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25 Broad Street, New York
luiANT BOSTON CHICAGO
Members New York Stock Exchange

AtAve.R.R. Bklyn 5s, 1931
BjilynCity&Newtown5s,1939

BHyn City Railroad 5s, 1941
Brooklyn City R. R. Stock

Bklyn Union Elevated5s, 1 950
Bklyn Union Gas Co. 5s, 1945
CoheyIsland& Bklyn 4s,1948
DryDk.E.B,wy&Bat.5s,1932

Kings County Elev. 4s, 1949
Nassau Electric R. R, 5s,1944
Nassau Electric R.R. 4s, 1 95 1

TUrd Ave. R. R. 1st, 5s, 1937
i
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U. S. STEEL

At Arc in
' Issues

Wide Gains.

Much to tho surprise of thoe who ex-

pected a reaction on account of the labor
situation mil the selling which usually
precedes a holiday the market In the

York Stock Exchange asuumed yes-
terday a firm urJlertona and price move-
ments that constructive forces
still and that the outcomfe of
the coal strike was awaited with equa-
nimity, not to say profound belief that
tho crest of radicalism had passed. The
upward movement was not a concerted
affair, one department progressing 'for-

ward at one time only to be superseded
by nnother, but the early gains In each
department were well maintained and at
the closo the only declines In the active
list were tho exhibited by stocks which
had completid only last week sensational
upward strides. Outside of net declines
In American Tobacco. Lackawanna
Steel, Itepubllo Steel, Slosa Sheffield and
one or two ratla, the entlro active list
showed net gains of a fraction to nearly
eight points, General Motors closing
above 400 for a net gain of 22 points.
The most active Issues by far were Sin-

clair and United States Steel, the former
rl-l- 3 points and the latter 2'.a. Com-

bined, these lames represented 30 per
cent, of the total Hales, which were In

of the 1,700,000 shares.
Tho market opened strong-- , but thero

until pool opera-

tions
was an irregular trend

brought heavy buying in Sinclair
and other oils. The transactions of 3,000
to 6,000 shares In S. C. succeeded one
another on the tape until the stock
reached 64.' Under the leadership of this
Issue the oil department scored Its best
prices of the day before 11:30, at which
time appeared the lending and renewal
rate of call money at 10 per cent. As
soon as tho stiff money rate was posted
the entire market relapsed Into Inactivity
with signs of a moderate reaction. Tho
leadership relinquished by the oils was
taken up by the equipments shortly after
midday American Car and Foundry
occupying tho centre of the stage and
reaching a new high at 144V.I- - In the
last hour and a half tho motor stocks
assumed the leadership with General
Motors maklng-a- . new high record at 405.
The call money rate in the last hour
dropped from 10 per cent, first to 8 and
then to 6, and tlnally 160,000 loaned at
2 per cent, the lowest point of the
The rate was 5 per at the close.
Tho decline In money rates probably pre-

vented the sort of selling movement that
normally precedes a holiday, but .while
the recessions from the best points of the
day were not large they gave an Indica-
tion that speculators and Investors must
still watch Ihclr step and that possible
unfavorable developments had not been
discounted to any large extent. ,

For the first time in many sessions the
copper stocks were In favor, Utah rising
3 points, American Smelting 34 and
Anaconda United .States Steel com-
mon with sales of a quarter million
shares was a strong feature throughout
the Indicating belated recognition of
the quarterly statement published a week
ago.'NTho leadership of the oils could be
explained by tho impetus given to the
consumption of oil by a possible increase
in the price, of coal or by a scarcity In
tho coal supply. The leadership of the
motors could be explained by short cover-
ing. But tho rise In United States Steel
common and the equipments was said to
bo due to the market success of the Brit-
ish Government note and bond offering,
which spelled extension of foreign
credits and of foreign trade. In which the
steels and equipments should . share by
reason of their subscriptions to the
loans.

The action of call money, closing at
the lowest point for the suggested
easier money dnrlng the bal-
ance of the week. Time money, how-
ever, continued in small supply and
large demand. There, was no special
feature in for.ilgn exchange. Cotton again
reached! a now high level for the season
and grain prices were strong.

MONEY AND

CAU MONET,
Mixed Collateral. I All Industries.

jutn ...10 IHifh ....15
WW z LiOW Z

Last 6 Laat 6
Renewals ...10 Renewals 10
Year's hl?h CO Year'a hlrh
Year's low 2 Year's low z

TIME LOANS.
Mixed Collateral. All Industrials.

Sixty dara e Sixty dars 77H
Ninety darn 6 Ninety day 7SJ7H
Four months 6 Four months 7TH
Fire months 6 Five months 7SJ7H
Bix months I Six months - 707tt

COMMERCIAL PPER.
Prime Indorsed BillalSix months..

Hecelvame. I Namea.
Kiity days Mi T 5',, I to six
Ninety daya....uet!tl months ..SMffMi

CLEARING HOUSE STATEMENT.
Clearlnr Housn exchanges, 5353 5 3g8. ,a.

anccs, lll,:37.4W: debit bal.
ances, J2.:u.6CG: Federal bal-9-

oft Ho.
EXCHANGE.

Boston, par; Chicaro, par; St. Louis. "254?
13c. discount; San Francisco, par; Montreal.
JM.STH per t loco j premium ; Cincinnati, par;
J3S87H per 11.000 premium; par;
Minneapolis, 10c premium.

SILVER BRICKS.
Bar silver, in New York, tl.SCH, up lc.;

In London, 6M., UP '.id.; Mexican dollars,
M'.lc, up Mc

FOREIGN EXCHANGE,
rrev.

Sterling High. Low. Last. Close.
Demand... 4.16i Jt.lC JUS'i
Cables 4.17 4.1ST; .16!i 4.17

1 rancs
Demand... t.tlM .M! 5.S4V4

Cables 8. SI l.ss S.S3 i.ts
Mark- s-

Demand... .H , 1.11 S.l t.Vt
Cables J.70 i.U MS 3.30

Normal Yesterday's Close
Rata uemana

of or Checks, Cables.
4.SEU stemnr ,.1 11 16' i H.Htt
6.1813 Tarli S 8(Vi s.sSH
23.8 Marks :.1( 3.18
5.1813 Bclclum l.tH 1.41

China
Hongkong- 94

OO Wall St., N. V. Hlmnihai 1.(1 UH4
1.30 Greece- - is.nn 18.10
40.XI Holland 87'i 38
32.41 India

Bombay 4:4 4!
4. 94 Japan-Yokoh- ama

t04i 31
60.00 Philippine Island- s-

Manila 4s 49
G.1813 Italy 10.77 10.75
:g.so Scandinavia

Stockholm 53.80 23 9
Curlatlanla 25.80 2 73
Copenhatrn 21.15 tl'lO

South America
41.43 Reo 2S'i M!i
1.0301 Arrentlna (told).. M'4 Wis
42.81 Buenos Aires 42 36 42.43
It. 80 Spain 11.34 19 40
5.1811 Switzerland S.ti C.67
61.46 Russia (currency)., Hid. Ask.

ckai ruoies...... 1 bo 5.0O
100 rubles 4.(0 6.00
TIME BILLS ON LONDON,

Bankeri. I Commercial.
CO day ItlW Hl daya (4.12U
(0 days 4.104t!0 dars 4.101

Exports Vom New York.
Oats. 184,006 bu.; peas, 375 .bu.j

12,500 gals.; hams. 61,800 lbs,;
lard, 14,000 lbs.; cottonseed oil, 160,000
lbs.; rye, 570,656 bu. ; brans, 535 bu.;
pork. 776 bbl, i barons, 212,400 lbs.;
cheese, 23,400 lbs.; lubricating oil,
7,600 gals.

To the investor who wants
nothing but the best to whom
the safety of principal is the
primary consideration

We Offer
' The 6 bond of one of the
largest and most success-
ful corporations in its lina'
in the United States, at 96,
to yield 6.30 on the in-

vestment
and

The 6 Preferred Stock of
an old established and na-
tionally known corporation

, .Whose earnings over a long
series of years have aver-
aged many times its pre-
ferred stock requirements.
Price 95 and accrued divi-
dend to yield 6.31 on the
investment.
Full descriptive circular Y-1- 9

on request..

John Muir & fo.
SPECIALISTS IN

Odd Lots .
61 Broadway, N."Y7

OFFERINGS WANTED

Fidelity Phenix Ins.
Chase National Bank
Home Insurance Co.

J.K.Rice,Jr.&o.
John.

CARSTA1RS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

n STOCKS and BONDS
71 Broadway

Phone. Boxllnt Creen-611-

Mark A. Nobis Theodore c. Corwta

NUbLt & CORWIN
iiroaa Bt. N, York

Nat'l City Bk. Curtiss Aero Pfd
Citizens Nat'l. Phelps Dodge.

Telephone 1111 Ilroud.
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AND COMMENT

Market Firm Undertone'
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Forces Dominate.
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DOMESTIC

Cincinnati,

Exch.

..........f.....

whiskey,
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YORK STOCK EXCHANGE PRICES.
Monday, November 3, 1919.

1919. 1918.
.. 1,732,127 690,510

to date. 261.143,563 118,856,179
rloalnjf.- -, Mt.

Ask, lnt. Sales.
4o .. 2200
73ft 6 500
95 6 3000

2 .. 1400
2 .. 00" 47 .. 1000

94 96 6 100
494 BOH 3 100
98 98H 8 6S00

1?3 12G 8 500
2 63W .. 4800

Ml?4 142 12 47000
57H 58 I 400
10Tb HVt 80c 200
85 90 6 100
37Ji 37H .. 3100

134 134H 7 2400
48 48 .. 1300
69 69 6 400

12SU 128H 4,80 1500
81 V4 .. 2S00

108 10SH fi 223001
105 107 7 100
56 B7 .. 200
43U 434 .. 7100l
6.8'i 684 4 7300
98 99 7 400

121 130 12 100
454 15 2 7500

144 145 7 2600
103 104 10 2300
994 99 8 2700

302 3024 20 S300
98 99 6 100

142 143 7 6800
1054 106 7 200

60 66 .. 3100
21 214 .. 1300
5i4 60 6 100
67 67 4 11400

3 3 .. 1200
54 55 .. 100
74 76 6 100

127 128 5 400
894 90 6 1000
"S?s 79 5 700
104 13 .. 500

1854 1S5 M 10 2600
144 15 .. 600

144 156 .. 29100
384 39 ... 1G00
504 52 4 200

7 100
125 129 8 700

1 1 .. 3400
37 3S .. 4300

102 105 5 600
100 102 7 , 100
115 116 8 400
108 108 5 60200

17 174 .. 00
974 98 8 117
20 20 .. 600
67 70 6 100

1064 109 6 100
97 994 7 100

133 135 10 100
110 115 7 100

114" 11 50c 3100
24 254 .. 1800
32 32 .. 1000
83T4 84 4 2100
53 53 .. 2100

148 148 10 500
99 101 7 100

1074 10S 5 27500
107 110 7 100
59 59 4 13300
45 46 4 600

140 140 8 8400
26 274 1 200
42 42 .. 1700
63 61 .. 1000
91 91 7 800

117 120 8 200
111 111 6 1600

27 2S .. 1900
63 64 6 100
76 76 7 200
63 75 5 100
23 22" .. 6200
42 42 3 2200
13 44 .. 100
65 70 5 100
48 4S 3 16000
64 64 4 2700
70 71 1 9100
70 70 .. 100
96 96 7 .200
20 20 .. 3700
93 94 7 100
14 14 .. 7200,

1000
77 81 6 100
95 95 .. 9500

215 246 12 4000
394 410 IV 700;

45 45 .. 33500
7 3000

100 101 9 200
1S3 1S4 10 100

15 16 .. 2100
,13 14 .. 00
35 36 3 200

133 137 3 14001
15 15 .. 1700,
24 24 .. 700
92 93 .. 2000

108 108 8 6100
31 S3 2 100

159 159 .. 1700
50 51 .. 12000
45 45 2 3800
26 26 .. 800

190 197 S 400
82 83 6 4700

172 173 8 600
400 402 12 18000

91 92 6 100
86 87 6 00
90 90 1 7700

104 104 7 400
65 69 .. 1100
84 84 7 2700
43 44 4 14300
41 42 .. 700
82 84 .. 2700
63 64 4 9800
62 65 .. 100
91 92 7 300
60 60 6 6100

5 6 .. 900
17 18 .. 200
25 26 .. 400

143 144 6 6000
62 62 .. 8200

112 112 6 2500
27 27 .. 4100
77 77 .. 83400
25 27 .. 100
33 35 ,2 1700

160 162 V4 3200
107 107 S 200
108 110 .. 600

33 33 2 10SOO
67 67 1.20 4900

130 160 5 100
104 104 6 62400

36 37 . 500
46 46 3 600

10S 112 7 100
215 220 12 400
110 112 7 400

4S 49 7 700
50 63 .. 4100
78 79 .. 600
40 41 .. 500

125 127 6 600
251 251 10 6500

26 26 2 600
62 62 1.20 4200
56 66 4 83900
16 17 .. 300!

12 12 .. 800
17 18 .. 100
28 28 .. 600
47 48 .. 400
49 60 3 2000
37 38 3 600
65 66 .. 12300
88 90 7 200

128 130 7 300
14 15 .. 500
83 81 6 1400
89 90 5 1200

7 8 .. 100
17 17 1 500
48 48 .. 200

137 138 10 1500
73 72 6 1600
57 69 3 500
32 33 .. 1400
19 20 1 100
98 100 7 100
59 60 r, 100
85 86 7 1600
80 81 6 2600

4,

sales

Open mm-- 1 Low. I (

in. est. est.
Advance ftumeli 43 45 43I
Advnnco Rumely pf...... 73 73 73
AJax Itubbcr 94 94 93
Alaska Gold Mines 2 2 2
Alaska Juneau O M 1: 1 1

Mfe 47 48. 46
Am Agrlcul Chemical pf. 94 94 94
Am uanK Note 50 60 60
.ni Beet Sugar 99 99 97
Am IJoHch Magneto 123 124 123
Am Can 63 63 62
Am Car & Foundry 135 144 134
Am Cotton Oil 57 57 57
Am Drusrdst Svndicato.. 11 11 11
Am Express , 85 85 85
Am Hldo & leather 37 38 37
Am Hide & Leather pf... 133 134 132
Am Ico 50 61 60
Am Ice pf .. 70 70 69
Am international Corp... 28 130 127
Am T.lnseed Co 79 80 9
Am Locomotlvo 107 "0 107
Am Locomotlvo Df 106 106 106
Am Malt & Grain 67 67 66
Am Ship & Commerce.... 44 44 43
Am Smelt & Rpf 66 69 66
Am Smelt & Rpf pf OS 98 98
Am Snuff 125 125 125
Am Steel Foundries 45 45 45
Am Suifar Rof 144 146 143"
Am Sumatra Tobacco . . . 103 104 103
Am Tel & Tel 99 9 99
Am Tobacco 306 306 301
Am Tobacco pf now 99 99 99
Am Woolen 143 145 141
Am Woolen pf 105 105 105
Am vvntlna; Pnpet pf ... 65 67 64
Am Zinc. Lead X: fimnlt .. 20 21 20
Am Zinc. Lead & Km nf. 58 58 58
rtnuconaa copper 66 68 63
Assets Realization ... 3 8 3
Associated Drv Clnoila 54 61 54AssoclatvDry Goods lstpf 75 75 W 75
.nBHociaiea on Co 128 128 127Atch, Top & Santa Fo ... 89 90 89Atch, Top A Santa Fe pf. 79 9 78
.nimiiui, Jjirm fit All 9 9 9
Atl, Gulf & W I S S 186 186 185
Auto Sales Corp 15 15 15
Baldwin Locomotive Wks 145 148 144
Baltimore & Ohio S8 38 38
Baltlmoro & Ohio pf 50 50 60
Barnet Leather pf 94 94 94
Barrett Co 126 128 126
Batopilas Mining 1 1 1
Bethlohom Motors 36 38 36
Bethlehem Steel 103 104 103
Bethlehem, Steel 7 p c pf . 101 101 101
Bethlehem Steel 8 p c pf. 115 116 115
Bethlehem Steel B 109 110 108
Booth Fisheries 17 17 17
Brooklyn Edison Cn 97 9 97
Brooklyn Rapid' Transit.. 20 19
Brooklyn Union Gas .... 65 65 65
Brown' Shoo 107 107 107
Brown Shoe pf 99 99 99
Burns Bros 133 133 133
Burns Bros pf 110 110 110
Butte Copper & Zinc...:. 11 12 11
Butte & Superior Copper. 24 26 24
Caddo Central O & R 33 34 32
California Packing Co.... 83 84 82
California Petroleum 53 63?, 62
Canadian Pacific !l4S 148 148
Case. J T. T7iroVi for. nf 100 100 100
uemrai ijeatnor .v 108 109 107
Ceptral Leather pf 109 109 109
Cerro do Pasco Copper... 67 60 67
Certain-tee- d Prod Corp.. 44 46 44
Chandler Motors 133 140 133
Chicago GUWestern pf. . 27 27 27

aiii s at Paul 42 42 41
ChlcMIl & st Paul pf . . . 62 63 62,;
Chicago & Northwestern. 91 91 91
Chic & lorthwestern pf.. 117 117 "7
Chicago Pneumatic Tool. 112 113 108
Chic, Rock Isl & Pac 27 28 27
Chic, R I & Pac 6 d c Pf. 63 63 .63
Chic, R I & Pac 7 p c pf. 77 77 76
Chic, St P, M & Omaha.. 65 65 65
Chile Copper 20 22 20
Chlno Copper 41 43 41
Cleve, C, C & St L 41 44 44
Clove. C. C St I, pf 65 65 65
Colorado Fuel & lion.... 49 50 48
Columbia Gas & Elec. . . . 63 65 63
Columbia Graphophone .. ' 72 72 70
Consolidated Clear 70 70
Consolidated Gas 96 96 96
Con Interstate Ca Mln.. 19! 20 19
Continental Can 94 94 94
Continental Candy 14; 15 14
Continental Candv rts
Continental Insurance ... 80 80 SO
Corn Products Ref 95 96 94
Crucible Steel Co 24S 249 245
Cuban-Am- er Sugai 405 409; 400
Cuba Cano Susar 44 46 44
Cuba Cane Sugar pf I 83 84 83
Delaware & Hudson il00 101 100
Del, Lack & Western ,183 t 183 183
Denver & Rio Grande pj. 15 15 15
Dome Mines I 14 13
Elk Horn Coal Corp 36 36 36
Endlcott-Johnso- n 135, 136 134
Erie 15 15 15
Erie 1st pf 24 24 24
Fairbanks Co k 92 93 91
Famous Playcrs-Lask- y ., 107 109 107
Federal Mln & Smelt pf.. 31 31 31
Fisher Body Corp 157 161 157
Fisk Rubber bl 51 60
Freeport Texas 45 46 44
Gaston, W Wlgmore... 26 26 26
General Chemical Co.... 1S7 195 187
General Cigar Co 81 83 Sl
General .Electric Co 172 173 172
(ii'ncral Motor Corp 379 405 3,9
General Motor Corp pf.,. 92 92 92
General Motor Corp deb. 86 87 86
Goodrich, B F 91 91 S9
Goodrich, B F, pf 104 104 iiHfaGranby Cont-o- l M & S... 66 67 66
Great Northern pf 84 .84 83
Great Northern Ore ctfs. 45 45 44
Greene Cananea Cop 40 42 40
Gulf States Steel S3 85 82
Haskell & Barker Car.... 2 65 62
Homestake Mining 64 61 64
Illinois Central 91 91 91
Inspiration Con Copper.. 58 60 57
Interboro Con Corp 5 5 5

Interboro Con Corp pf... 18 IS IS
Int Agrl Corp 27 27 26
Int Harvesttr Co new... 140 144 139
Int Mex Marine 62 62 61
Int' Mer Marine pf U2 113 111
International Nickel 2f 27 26
International Paper.. .... 74 77 72
Jewel Tea 25 25 25
Jones Bros Tea 34 35 34
Kelly Springfield Tire.... 160 164 159
Kelly Sprln? T S p c pf. 107 107 107
Kelsey Wheel Co 110 111 108
Kennecott Copper. , 32 33 32
Keystone Tire & Rubber. 06 CS 66
Kresge Co. S S 155 155 15
Lackawanna Steel Co.... 107 107 104
Lee Rubber & Tire 37 37 30
Lehigh Valley 46 46 46
Liggett & M Tobacco pf.. 111 111 111
Lorillard, P, Tobacco 214j 214 214
Louisville & Nashville.. . . 113 112 111
Manhat Elevatexl guar... 48 48 47
Maxwell Motor 51 62' 50
Maxwell Motor 1st pf. ... 77! 78 77
Maxwell Motor 2d pf 41 41 41
May Department Stores.. 127 128 127
Mexican Petroleum 253 255 260
Miami Copper 26 26 26
Middle States OH 63 64 62
Mldvale Steel & Ord 58 56
Minn & St Louis new.... 17 16V1
Missouri, Kan & Tex .... 12 12 12
Missouri, Kan & Tex pf . . 18 18 18
Missouri. Pacific 28 28 27
Missouri Pacific pf.. 47 47 47
Mulllns Body . 48 50 48
National Acme Co 37 .38 37
National Anlllno & Chem. 63 67 62i
National Aniline & Ch pf. 89 89 88
National Biscuit uo . 127 123 126
National Conduit & Cable 14 14
National Enam & Stamp. 84 84 84
National Lead co . . . 91 91 89
Nat RItof Mexico 2d pf. 7 7 7

Nevaaa con copper . 17 17 17
New Orleans, Tox & Mex. 49 49 48
New York Air Brake... 137 138 137
New York Central 71 72 71
New York Dock 66 67 66
New York, N II & It.... 32 33 32
New Yprk, Ont & West. 19 19. 19
Norfolk & Western 100 100 100
North American Co .... 60 60 60
Northern Pacific 85 85 84
Nova Scotia B A O 82 84 J24

Conlinuti on Column ( and 7,

GOSSIP OF WALL STREET.

No Ohnnireis III Hrntliuent.
1917., Yerterday's market did little or noth-

ing1,131,331 to change nentltncnt toward Its Im-

mediate157.238.836 future. It appeared to bo n
Clcs- - I Net day of levelling up, In which some Issues

Int. caante. which have lagged behind were brought
45 1 up nearer In line with their groups. It
73 furnished one or two sensations. As ono
94 of them it brought Sinclair Consolidated

2 out of the dormant Into tho active, class.
1 It saw swift and sure punishment of a

47 group of Bhorts In General Motors when
94 that stock shot from 379 across 40,0, a
60 gain of 22 points. It had an active ad-

vance98 in Car and Foundry and a sym-
pathetic123 move In other stocks of that

63 group. It saw particular dulness tn
142 7 rails, following suggestion of union rail-

roaders57 that the properties be retained by
11 tho Government for two years, and fur-

nished85 3 a red letter day for the money
37 market when tile call money rate de-

clined134 1 to the unprecedented figure of 2
50 2 per cent. ITho general drift was upward
69 and as yet tho market docs not appear

12 to be feeling for the top, but undoubtedly
80 some bulges in particular stocks were

108 used yesterday as a screen for sale of
106 others.

Day's sales .
Year to dato.

1
Closing.

Bid.
100.84

95.00
93.04
P6.00
93.22

100.96
95.20
98.36

9.40
no, 10

United
AnKloFreocti
100

1. ...07
500

13
2

M....97
34..;...
10

1
56 2 20
43 Cull Money nt 2 Per Cent. 8

3268 1
98 Call money was lent yesterday at 2 2

125 per cent, on the floor of tho Stock Ex-
change,

City
1

of

45 tlie year's new low, and. In fact, 16

ts
97Ig

97l

.97U
87 3.1a

071s
07U
973
9714

144 the low of several years. The money 49
104 maiket opened with new loans and re- - fi... ,

99 newals at 10 per cent, and was dull all United
10

302 2 uuy. jusi Doiore mo markets close a thi
99 1 flood of new monoy hit the floor and at CO

142
U quarter of 3 o'clock tho 2 per cent, rate 3

105 was established with a loan ofSjso.OOO 42

66 1 at that figure. Several Institutions im-
mediately 20..

4

21 withdrew their funds and the S....
58 14 closo was at 6 per cent, but consider-

able1 money was put ,out at between 2
3 and 6 per cent. Compared with Fri-

days
29.

64 'i close of 19 per cent tho 2 per 63...
11.

7611 cent, low established yesterday repre-
sents

1...
127 money which flowed back into the 2...

90 financial district over the week end. 8...
79 Payment of tho British notes and the 3....
94 French Cities notes on the last day of ... .

186 the week return of funds from Novem-
ber

6....
15 1 payments, and a natural flow of 1....

145 money from the Interior brought more 12....
6....

38 money to banks than they coyld use. 4
50 10
94 Tnxes srnd the Market. Dom

2

126
1

There is undoubtedly much, truth In 1121

the belief that 10
37 many people who own 1

104 1
large blocks of stocks and have enor-
mous Jprofits In them nr. In h. .Itl Illi101 1 ot tho unfortunate man who had the

108
116

'i bovine by the tall and who could not let 10....
Ittln. v large nrm takes the position that17 6tax payments will establish two conflict-ing Chinese97 1 technical forces- - at work In the next g

20 sixty days, which Is likely to produce an 1
65 3 irregulacbut not a weak market. In this Japaneselst4la

107 1 connection this house 3says: "With only Japaneae99 1 two months of 1919 to go It Is not at uor133 1 all likely, except In case of more serious 2110 news than we have yet had, and we have Japanese
11 had a lot which looked pretty omlnouE, Engstd
25 1 that thert will be any large liquidation

1

32 1 until after January 1 ; otherwise these NY City84 profits would have to bo Included In the May
53 1919 tax statement There may be some 2...

148 profit taking from these sources after the NY City
100 1 end-o- f the jear on chance of 1920 taxes NY

3
aty108 1 being reduced, or. If not, tax payments 3

109 1 Will not have tn hA (Tinri. until tntt r bv city
59 2 Khe other hand there will be a" lot of registered
46 1 2oiiiea us uecemDer 31 nears, made to es-

tablish NYClty140 6 losses to be deducted from Income 127 for tax accounts." NYClty
41 2
63 NY CityInternntionnl Paper,91 OT

117 International Paper drew tho limelight 3

109 2 yesterday by a quick runup to 77 from
27 72, nnd closed the day near the top at Adams
03 a net gain of 5 points. Buying In In-

ternational
1

76 apparently Is a late recogni-
tion

Alaalca

65 of the fact that for three years Its 10
Sertea

224 'i directors have been ploughing its surplus Am Agr

4HaJ7

4s

O

42 hack into working inpltal and that in o
44 the last four years It has earned about AmSmelt
65 2 92 per cent, on Its common, or conslrl 7

48 more than Its current market prlco. AmTAT
0

64 1 In 1917 International Papor paid oft the 1

70 last 33 'j per cent, of its 'accumulated I..
70 preferred obligation. This was divided 1...,
96 Into threo parts and 14 per cent was 2,. .

20 1 paid In preferred, 12 In common and 7 IS....
11.... .

94 In cash. In 1916 I. P. established 'a 1...
14 surplus of 4,336,492, or 21.65 per cent; 8... .

In 1917 the surplus was $6,719.6f7, or 3... .

SO 4 34.02 per cent, and In 191S the surplus
95 was $3,632,578, or 1S.4S on Its common.
!45 1 It has not paid any common dividends,

407 2 but with, the record of theso earnings be-fo-

45 1 It it is considered but a question of --Closlnr.
84 4-- short time until some such action will be r.id

101 taken. One of the potent factors In the 63
1S3

' Immediate movo Is that the period of olhi
15 1 pric fixing In the paper Industry expires 10
14 4- - : In November and that in tho free mar-

ket
10

36 Intemstlonal, as nil other manufac-
turers, 145 147

134 1 wlrl bo able to command higher GSU
15 prices for its product. 7i
24 35
93 1 Illinium, Humors, Itnmum. 132 133

108 1 Separating the wheat from tho chaff 2?4
31 In tho day's news yesterday kept Wall 42 34

169 6 Street moro or less on Its toes, as there 43U
60 1 were an unusually Jargo number of

41

45 " rumors In circulation in commission 23

26' houses and other places where traders 61
195 10 congregate. One of them was the re-

port82 2 that the Du Pont Interests were 89
172 active purchasers or General Motors In 20 ?i

22 the market and had set a prlco of 600 105
92 4 for their holdings; another was that 63 U
87 Crucible Steel would be on a 27
90 basis of four for one. Its new shares 104

104 going on a 7 per cent, basis. It was 101
66 reported that the Barrett company was 125
84 acquiring stock control of National Ani-

line,
90.

44 1 and that a consolidation of the two 104
42 1 corporations had been proposed. Another 223,
82 was tho report, repeated frequently dur-

ing
SOU

63 1 tho day, that the miners' strike had 100

64 1 been nettled by compromise. 64
91 U 136
60 1 ltoinblla Motor Truck, 104

il 108

IS John N. Willys, president of tho Willys-Overlan- d 15

26 'i ; F. W. UugKles. president of 1SH
144 4 the Republic Slotor Truck Company, and SO

62 $V. J, Baxter, u director of the latter 21

112 company, are reported to have purchased m;
27 the controlling Interest In Republic Motor 218
77 6 Truck Company. Although there, will be 1334

25 no direct connection between Willys-Overlan- d 62

35 2 and the Republic Motor Truck, 81
CO 2

Willys-Overlan- d will be a large pur-
chaser

91

107 of Republic products, especially ioss8
109 axles. &c, which are manufactured by 24?i

33 the Torbenson Axle Company, n y 02
of the Republic It Is67 1 Truck, re-

ported
93 ?i

165 10 to be the new management's plan X12

104 to make Republic tho largest truck man-
ufacturing

131

36
company In the United States. 50 Ti

46 12?i
111 neuloKls Steel. 334

11 2 51
It is reported In tho financial district 275111 1 that the board of the newly organized 1024S 1 Replogle Steel Company will consist of 5752 1

7S J. L. Replogle, W. H. Brevoort, Harry 67

'i Payne Whitney, T, Coleman du Pont, 4141 Charles McNeill. L. W. Baldwin. H. F. 12227 1 Sinclair, Mortimer L. SchlT and Carl J. 67!51 " Schmldlapp. Officials of the company 5426 win be J. L. Replogle, chnlrman ; W, H. !1S63 tl Brevoort, president ; Charles McNeill, 15266 L. K. Dlffenderfer, secre-
tary, 5117 and S. H. Bell, treasurer. It Is 20512 understood that its stock issue of 250,-00- 0 11618 shares of no par value was over-
subscribed 2927

47
about thirteen times., 62

60 862
37 Cammerrlnl Failure Siiinll. 112
66 '4 Dim's nrrfrto ssys of October com-

mercial
42

88 failures: "Continuing the re-
markably

45
128 2 favorable exhibit of preced-

ing
1331.1

14 months this year, commercial fail-
ures

74
'

81 in tho United States during October 110?i
90 numbered only 463, and Involved $6,371,: H3',i

7 966 of liabilities. Execptlng the 452 de-
faults

S3

17 of last July, the October Insol-
vencies

77

48?i are the smallest In number of
13S any month of which thero Is recprd, and 29

71 the Indebtedness, although larger than 67
57 In August nnd July ot the present year, 11

33 Is less than In any October back to 1905, 123i
19 Comparing with the 660 business re-

verses
58

100 fqr $13,980,306 of October, 191S, 14i
60 2 the numerical reduction Is 29.8 per cent 76 U

85 and the falling off tn amount 60.8 per 34

82 1
cent, while from the 1,686 failures for 83
$29,702,178 of October, 1914, the high 128
for the period, decreases of 72.5 and 76,9 104
per cent, appear. 79

BONDS IN NEW YORK STOCK EXCHANGE.
Monday. November 3, 1919.

1919. 1918.
$19,246,000 $19,415,000

2,912,144,000 1.616,237,000

RANGE OP LIBERTY BONDS.
Sales (In . . .

Asked. Yield . $l,000s). Open. High, low.
101.00 3.42 871 88 (1932-4- 7) 100.70 lUl.uv

95.20r4.31 Z3 1st CV. 48 (193Z-47J- .. Vb.UU 95.00 95.00
93.14 4.47 838 2d 4a (1927-42- ) 93.14 93.14 93.00
96.10 457 47 Jstcv. 4s (1932-4- 7) 96.02 96.02 06.00
93.26 4.7t 1,332 2d cv. 4s (1927-4- 2) 93.18 93.30 93.12

101.50 ..
95.24 4.87 2,083 3d 4s (19281 95.16 96.24 95.i6
93.40 4.77 2,955 4th 4s (1933-38).- .. 93.30 93.40 93.24
99.44 4.87 3,097 Vic. 4s (1922-23).- .. 99.46 99.64 99.40
99.44 8.89 4,507 Vic. 8a (1922-23).- .. 99.46 99.60 99.40

States, Foreign Government!, Railroad, Industrial and
imTAT dt 6l BaltftO cold 4a Oumh Tel 9a TIudftMan adj
as.: ssia 4 69 1 8634 18 134

AmTfcT clt 4 1 6919 1 1

B7l 2 7013 6 087a I fOIal 1 137
7U 1 79ia TlaltAOhlo !K Den Sliun 11 14

2 79 8 84lg 2 76 ' Illinois Oen !ba
S.... J..70I3 Bait ft O P L E Den ft R O 4a 3 m 'a
3 78S A WVata 20 64 1 04la

Arm oar 4Hi 8 89 Det Ed 19 IBM 3 0318
z 83 Beth fltl la 1039 1 0578 III Cent 4s !t93
2 82 5 88lg Det Ed 5a 1940 1 72a

AT&SFcYli 30... 1...88I4 2 893a 7 7213
4 BOI3 Braden Cop 6s Detroit Vo 4Ks 16 72l4

971s AT ft Ken 41 7 93Ts 2 CO 1 7213
Parti s 1 7819 Bway ft 7Ay cn Rrle 1st con 49 III Cen an IBM

OB , 1 70 8 40 1 "..5978 3 7013
9S1& 1 793 Bkn Rap IT 7i FrlecY 4s aw D Interb R T ref
BO Atl & Charl ts 2 6SI3 14Q, 45 &9 1MJ

.901? 10 OII3 85 55 1! 4513 18 S03a
909s AtCoaatLlne 4i Beth Stl rda- 5a Erie ten 4a 10 6OI4

Klnidm 3 78U 2 80 10 48 6 BOlg

mi rait ft cnio a. 2 801 3 1 4814 10 SOU
071a 2.1 OJlj 2 89 Gen Electric la v09.M....60lg

97 ts oesa Bkn Dn El 1st 4 051 3 00.
071a B ft O Sa It? I 1 ft97g 3 0S3i 40.... .SOI8
07a 1 6OI3 Buah T Bids; la find ft M fd 6.... .SOU

.....07IJ is esig 1 82 5a Series A 40. .v. 50
...075a n o cy imi 1 sou 26 S68a 10.... ...407g
...9713 1 s 1 80 3 66 12.... ...CO

17 671b CU Ou ft E 5a I'enna (a 1111 65.... ...60g
O2I9 lb 07 4 OOI3 8 03 1.... ...SOU

...02U Mo Fadfie con Cen Leather 9s 10 027a 1.... ...6OI3

...Ml-- . S .00 2 077s 21 0234 6....

...025j Mo Pac rm 4 1 08 6 029s 10.... ...6034
...0211 8 S71a 6 or 33 0213 1.... ...61
...0298 8 B78 Cent Pac SI. 4s Tere Mara Ca A 6.... ...sosa
...0213 4 6713 5 728 1 8112 8.... ...si
...02ia 15 5718 Cent H B NJ Ss Pierce OU ts 3.... ...513
...S2I3 Nat Tube ta 1 10098 11141 10.... ...62
...025a 3 (4 O ft O CT ts 49 6 1041s 10.... ...S27S
...921 NewOrlTer 4A 1 833a Pitta Cin ChlA s.... ...53U
...023a 1 80 1 83 St L 4Hi B 4... . ...533s
...0214 N Y On df b M S 83, 1 01 10... . ...631s

B21s 4.. .04 IS 83U Portland Ry Is 10.. .533a
0214 8... .04)4 O ft O CT 4K 1141 Interboro-M- et

02t 3... .04 2 ..78 1 1 col trust 4Hs
Canada 6s 1... .04U 15 7E13 rub Serr Corp 1.. ...2413

3... .04 CIlftQ Joint 4a or ri J la 10.... ...2414
071g 1... .94W 10 05U 3 64U 10.... ...24'S
071j 0... .04 18 091 fl Reading id 4s 10.... ...24
VI 10., .0334 Chift East 111 59 2 83l3 in .. . ...24U

N Y Cen drb 4s 10 72 RIArk&La 4 Sis 10..., ...24s
.O.Mj 4 8118 TJSMttS ctf 1 65 10..., ...24U
.SS 8 1 8114 8 72 SUo&Orlsl 1st 17.... ...2413

N Y On l4n Chi Ot Wert 4s 1 flOlg 8.... ...2434
94 2 6078 2 SS StLftlronM Is 10.,.. ...249s

Govt $ NYCblftStL. 4s 1 S47B 1 0234 10.... ...Z4I3
em 5 80 3 65 StLftlronM 4s S... . ...25
02 N Y Rya ref 4s 7 5S3 2 767a 23. ...247g

1... ....3098 CMAStr CY 5s S 75U certlflcatea
.82 2 38 Tl 73 StL&SanFsrmSs 10 24
M4Hi N Y Tel deb i S 72l2 2.. .. 101 10 24lg

4.... ...08?e O M ft St V cy StLft SanFran 10 249g
2 0811 414a Series A lot Ajrr Ch (s D

25 089a 10 731a 6 "67 3 84
14 081a 5 724 3 5678 1 837 U

NYlrtrmlHi G M ft fit P fd 7 67 3 8334
H Bdl4 13 667g Int M Marine as

NYWratchrat'r 1 64 StL ft SanFran 1 0634
& Boston 4Hs O M ft StP deb Seriea D 1 969a D
2 43 4a 1 68I3 2 0634

Norfolk Sou Is 1 881g 6 68U I2.....'..e6U U
10131 5 811a ChlMllitStPaul StL ft SanFran 2 065s

4H0 Rorrft w rv M W A M diY ad) s Iowa Central 4s
071a 4 105 3 9713 6 .... ...6913 3 42

M1VJ0 Norfolk ft W 4s Oft N Win la 2 SO KG FtS all 4s
2 79U S 071a 1 00 4 6634

041s 2 791 Chlltl&PRy 4s StLoulaSW 1st 3 67
4 its; 1 791 3 3 731 a 1 6213 Kan O So ref 9s

0213 Northern Par 4s Ch' RlftPref 4s StloulsSW Is 3 7838
4a .W 1 77s 1 678 16 61 Kan Oty So 3s

03 2 77U 1. ...... 0718 SrMftMM eU 1 S7U
JKM 1 7734 11 67 1 84 I.. A7I

NorthernPac ts CStPM&O 3hs StPMAMPacex KlnKsCoEUtPl"
83 1 58 1 8.1 3 ? 77 CV s 1923 Va

Nor Rtatea Pwr Chi ft W Ind 4s SanA&AFaa S 1 68
.at (a Her A 3 603g 2..v . .. .00'4 Lack Stl Is 1923

Exp 4s S 851a 1 8OI3 fldotoV&NElst 1 955a
57 Ont Trans 9s OCCct StLoUls 2 74 Lack Stl ts 1993

cy H 1 80 Cairo 4s Seabd ALref 4s 20 108
A. OrRall&Nav 4s 1 7U 1 47 6 IO6I3
20 S 701a Chile Copper 7s BoANAla JsltM 10 107

tleb to Or 8h L fdr 4s 1 112 10 80 II IO5I3
IUI14 ! 8212 Chile Copper s 10 80' 8 6 10434

4 It .11 radOc Gas Ss 7 86 SouthPac cy Ss 1 105
SOU 1 84 4 8578 5 IOSI4 1... ..10513 W

cy ta 1 84l8 S RIVlj 2 10S 5... ..105
1001s 5 ?3la 2 87 3 10SU 10. , . .106
10UU Pac Tel ft T Js Onl So est 4 Ha 12 lOSIg 12. : . .105
IOOIo 2. . . .90 2 80 SouthPac cy 4s 7. . ..IOSI3

..lOOSj P lorlllarti 7s Com Tab lire a 6 82 2... ..105

..IOOI4 1 .. .10978 2 867 2 8113 3... . .10512 V
..100 1 I09J4 ConsCoalMd la 12 82 2. .lu.t

. .997a registered 3 84 South Tac 4a UhValcon 4 lis
..1001s 5 109 Ton Gas cv M 3 7IU 2. 70
.100 P lorillard to 36 099a rtudftMan adj UcfMt ft M 7s

...1001 1 10 ... .OOIg 2t 9913 1 .. .1378 2 IIOI3

td
82

4a

6S

...10134
M

divided

NEW YORK STOCK EXCHANGE PRICES.'
Continued from Columns 3 am! 4.

A,v

63
27

IDIT.I Open- - Man. I low.
lln S.I SslFS. Ins. rut. I est.

53 vi 41 20400!Ohlo Cities Gas 53 51l 53
53 2 lOO Ohlo Fuel Supply 51 51 51
10 50c 2700IOklahonia Prod & Ttef. 10 10 10
10 .. 9000Ontnrio Silver Mining:, 10 10 974

5 eOOJOtis Elevator... 7 147 149 147
GS 3 20(POwcns Bottle Co CS 6S 68
76 Ta 3 20011'acitlc Development 76 76 76
37 KOOlpnrlfln Tel - TpI 37 3!) 37

3700lPan-Amo- r Petrol & T. ... 132 133 132
2Ti 6600Pan-A- Petrol A T rts:. 3 3 2

13 1180 Pennsylvania Tl n 42 43 42
43 S200 Penn Seaboard Steel 41 44 42
43 200 People Gaj, Chirapro 41 41 41
24 1600 Pere Marquetto 23 24 23
65 . 100 Pere Marquette prior pf. 64 64 64
35 400l Philadelphia Co 31 31 34
S9 21400,IMerce-AtTo- w Motor 88 90 87
21 2600lPlerce OH Corp 2038 21 20U

105 600 Pierce Oil Corp pf 105 105 105
64 1100 Pittsburg Coal ot Pa 63 63 63T4)
2S 100 Pond Creek Coal 27 27 27

103 7100 Pressed Steel Car 106 10ST8 104.
106 100 Pressed Steel Car pf 104 104 104tl04
127 1100 Pullman Co 126 il29 120

91 6400 Punta Aleero Sugar 92 'I 94 90
106 4700 Railway Steel Spring:.... 104 107 lU4i

22 S0O Itay Consol Cop 22 22 22
SIVi 1500 Reading SI 81 snv.

100 1500 Remington Typewriter... 101 101 100
6 6600 Republic Motor Truck... 69 70

137 41200RepublIc Iron & Steel.... 140 141
105 1001 Republic Iron & Steel pf. 105 105 1105
108 27900RoyaI Dutch Co N Y 107 109lt07'108

15 500St Joseph Lend 14 15 14!
19 1500 St Louis & San Fran 1S 18 IS
90 100'Ravage Arms Corp 89 89 S9
21 1400Saxon Motor 21 21 21
18 100 Seaboard Air Line pf.... 17 1 'A 17V.

224 1300 Sears-Roebu- Co 225 225 223
13 300lShnttuck Ariz Copper... 13 13 13
62 301100SlncIalr Consol Oil 62 61 61
85 lSlOOlSloss-Sheffiel- d S & I S9 89 82 'A
95 lOO'&iifsa-.Slieffla- S & I pf . . 94 94 !I4

108 9300'Southeni PucMc 108 I10S Ss'lOS
24 800Southern Railway 24 Ti 25 24
63 lOOlSoutheru Railway pf 62 62 62
94 700lStromberg Carburetor... 92 94 92

I -

142 29900Studebaker Corp 139 143 13S
132 3300 StuU Motor 129 1 oi.v i.a-- i1 o p r.

51 5800'Superlor Steel Corp 51 52
13 1200 Term Cop & Chem 12. 13 12UI

334 4200 Texan Co 337 338 334I334
62 1100 Texas & Pacific 52 51Al

285 100 TIdo Water Oil 275 I275 275
102 "OOlTobacco Products 102 102 102!

57 12900lTranscontluentaI Oil 57 56
CS 2300Transuo A Wms Steel... 69 69

102

42 lOlOOil'nlon Oil 42 43 41
123 10 1800 Union Pacific 122 123 122

68 200 Union I'nclflc uf 67 671 67
64 4 17700 United Alloy Steel 54 56
25 9 100 United Cigar Stores 218 218 21S

157 7 100 United Drug Co 157 167 157
53 3 100 United Drutr Co 1st pf... 52 i

206 10 1200 United Fruit Co 20S ZUS 203
116 13830 United Retell Stores 117 117

200 U R C I Pipe & Fdry.... 1QU.
64 50C u h (J I Pipe & Fdry pf . 62 nan' din
86 1200 U 8 Food Corp 86 S734 SKlV

113 10900 S Inn Alcohol 111 115 111
43 1800 U S Ind Alcohol 44 H-,- 3

....
40

47 100 U S Realty Imp 45 JSlil iz
133 32900 U S Rubber 135 '"'a

132
i'7a

75 7200 U S Smelting, It & M. . , . 4 76 73l1107s 210700 U S Steel 110 llUll09l110113 ' 200 U S Steel pf dlv 113 113VJ 113
83 3300 Utah Copper 80 Cf.,1 nn..i72 autt200 vn Iron, Coal & Coke 7S is 7731

9 100 Wabash 9 9 9
29 200 Wabash pT A 29 29 29
58 100 Wells Fargo Expteas.... 57 57
12 8300 Western Maryland-- .

11V4 11
3700 westingnouse Air Brake. 116 124 116

11000 Wcstlngliouso 13 & M.... 58 58 57
15 400 Wheeling & Lake Enler.. . 14 lb76, 6000 Whlto Motor 75
34 8700 Willys-Overlan- d 34 34
84 1400 Wilson & Co.... 83 84U

129 100 Woolworth, F W'. ....... 128 12S
105 600 WoHhlnsrton Pumn lVt 107 105r 100 Worthlneton Pump pf ELj SO 80

IIobeukirK
Broaul St. Vcyf York. 1

19171
$5,280,000

858,743,000

Last. diss
Net Members N Y. Stock Exchange.

100.90 .20
95.00 .10
93.04 .04
95.00 .30
93.26 .08

Amor. Thermos Bottle
96.24 .06
93.24
99.46

.10 Cfiilds (Restaurant) Com.
99.44 .06

Manning Maxwell & Moore

Other Bonds Old Dominion S. S.
LOU XI BIL,

LoaA
6

1
N Btti

093,

(Si's
3s H. K. Porter

1,4
0

N So MU
6SI3 Ward Baking- - Com. & Pfd.

Manhat Ry s
tAmned

1 65U
Mich Cen 4sl940

1 82
Mldvale Stl la

4 869g
3. 87
6 809g

2 87
3 8613

Minn ft St L 4s
3... .409

MoKATaf 4Va
4 30

Mo K ft Tex 4a
0....-...3- PRICHITTMoKftTez rdf
certificates
3 43 CO.Mo X ft Tex Jd
8 34s

10 34
SouthPac ref 4a

3 7834
10 7813 WEMBBH9 OP

Southern Ry Is NEW Y O R. R
17 871s STOCK. EXC11ANGB

3 8734
South Rycnt 4s

2 633g
3 631g

Term RR Assn aniataaa
of St L 49

8 85
ThlrdAv ref 41

a sois
2 so

1 03
DnPae 10--jt s

12 1027g
S 10234

TJnlonPmc cy 4a
2 847g INVESTMENT

UnionPaeref 4s
5 77lg SECURITIES

United KylnvSs
iu 70

5 77
Un RR SF fdg

Un Trust ctrs
2 2734

United
10

RylnvSa
70 SIXTY - B ROADWAY

DSRealtyftI 5a NEW YORK. CITY
2 78
S Robber Ta

1 1041a
S Rubber to e......3 871a

0 87U
12 871s

S Smelting Is
32 107 Government Bonds offer

8 Steel st 5

1 007g remarkable inteslment
10

1
100
9034 opportunities al present:

1 0913 Ui ,S., Liberty Bonds
2 9934
2 0913 yielding 4.90. British

Va
1

Caro Ch
05lg.t bonds yielding

Va Caro Ch Cs French 5 Rentes al a
1 1031a

WeaternElec Sa considerable discount and
3.

Mid aer
..07l3

F. with the possibilities of

Wabash
1

1st
01 substantial profit through

1 Oils foreign exchange. Japan-
eseWabash id bonds 8.1 81 yielding

WesernElee
2 0734

9a for Circular S.'G.
West Md 4s

1 551j Parker&CoJ12 65 Colgate,
NY ft P 1st

1 0313 49 Wall Street New York '

WHsocftOo 1st
10 09

2 P9U
1 00
llson ft Co CY

8 0713
6 073a THE
6.. 0713

Oil Industry
Send for pamphlet giving Informa-

tion and statistics on dividends, pipe
I Clo. Net line runs, field operations nnd n ell drill-

ingsI inc. Chant. of various atundanl and Independ-
ent63 oil companlis, withspcclal roviow on

51 "Shell Transport" and "Atlantic toftos"
10 Companies.
1034

147'" ItOOKLKT O S O.V ItKUUUST.
65
76 1 Farson,Son&Co.5S 2

132 1 Members Now York Stock Exchange2
115 Broadway, New York

43 1
11

24

89
31

14 HENRY CLEWS & CO.
!0S! Members of N. V. stock Eichania.105 11, 13, 15. 17 Jt lit UrtOAD sr.

Deposits received subject to chequel Stock, Bond Note Issues of
1 Railroad Industrial Comnanles1U Bought and Sold
1

7; and conservative advances made
104 thereon.

22 Dealers in

lioo
64

SO

37a
1 LIBERTY BONDS

1137 3 ..U.ranch "fflcea 3!o Fifth Are..r 1 nlon Square. 96 Warren
1 ti3 1 bird Are.. 10 Court he. Brooklyn!

74

171.4 Amer Lt. & Tract.
l?o.l 4 Cities Service

13 5(oc A Fractions
62 1

94
84 3 H.F.McConnell&Co.

Menders X. Y. Stock Exchanne
24 M

in I'lne St. Tel BOlMjQ-i- New York
62 1
94

3 LIBERTY BONDS132 4 All denominations bdught for cashr.i.v. 1 Tin h O.I nn th. Wln..
13 K! " " no'"1' 5 rounds

1 40.9gforaWO Sil 1 Itoml, 1 Coupon
MU UlTi Ior"RJ- - ?rtV. Itoml. I Coupon
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